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769 7XUQHUEXQG 0+QFKHQ H 9
9HUHLQVUHJLVWHU 1U 769 7XUQHUEX DeQFKHF
VHLW

6SRUWDUWHQ %DGPLQWRQ &KHHUOHDGLQJ )X%EDOO *\PQD
.DUDWH .HJHOQ /DXIWUHII 1RUGLF :DONLQJ 5RSH 6
6QRZERDUG 7LVFKWHQQLY 7UDPSROLQ 7XUQHQ O9R

*HVFKIIWVVWHOOH 6IEHQHU 6WU (
glIQXQJV]HLWHQ
ORQWDJ 8KU ELV  8KU

'LHQVWDJ 8KU ELV 8KU
OLWWZRFK 8KU ELV 8KU

7HO YD
( ODLO ,QIR#WVY WXUQHUEXQG GH ,QWHUQHW

9RUVLW]JHQGHU GHV 9RUVWDQGYV &KULVWLDQ %UH\ Y

SHGDNWLRQ A7XUQHUE+-QGOHUS3

6FKULIWOHLWXQJ X *HVWDOWXQJ %HWWLQD '"UXVFKHO

+HUDXVJHEHU 769 7TXUQHUEXQG 0 QFKHQ H 9
'"UXFN LQIRWH[ GLJLWDO %DKQKRIVZHJ
(UVFKHLQXQJVZHLVH YLHUWHOMIKUOLFK O0IU] -XQL

UHLY LP OLWJOLHGVEHLWUDJ HQWKDC
$XIODJH

'LH QDPHQWOLFK JHNHQQJHLFKQHWHQ $UWLNHO JHEHQ G
QLFKW HLQH 6WHOOXQJQDKPH GHU 5HGDNWLRQ

'"HU 5HGDNWLRQVVFKOXVYV |«U GLH -XQL $XVJDEH LV
9HUVSIWHW HLQJHKHQGH %HLWUIJH NJQQHQ OHLGHU QL

- 'HU 769 7XUQHUEXQG 0*QFKHQ H 9 ZLUG JHI|[UGHUW

T

"2/ /DQGHVKDXSWVWDGW 0*QFKHQ 5HIHUDW I+U %LOG >

1XPPHU ol



6SRUWDQODJHQ

6WIGWLVFKH 6SRUWKDOOH 6IEHQHU 6WU
7TKHRGROLQGHQ *\P $P 6WDXGHQJDUWHQ
*UXQGVFKXOH :HL%HQVHHVWU

*UXQGVFKXO
0.9 .HIHOKDOO
*UXQGVFKXOH 5RW

*UXQG X +DXSWVFKXOH JURPXQGVWU *LHVLQJHU :DOC
%H]LUNVVSRUWDQODJH $JLOROILQJHU 6WU OLWWHOVF
3HVWDOR]JL *\P (GXDUG 6FKPLG 6WU *UXQGVFKXOH %D
*UXQG XQG OLWWHOVFKXOH &LQFLQQDWLVWU IXLVHQJ\
hEXQJVSODQ
6SRUWDUW| 8KUIHLW | 2uw hEXQJV
%DE\V LQ %HZHJIXQJ
)U DE .UDEEHODOWHU | [6lIEHQHU +DOOJH D
(OWHUQ XQG .LQGt 7 X-DEK®

OR OLWKLOIH GHU (OWHUQ

ENLP SXIEDX GHU *HUIWH 6IEHQHU +DOOH OLFKPHOD

OL OLWKLOIH GHU (OWHUQ| .

EHLP SXIEDX GHU *HUIWH "HL%HQVHHVFKXOH 5DPRQD

YU OLWKLOIH GHU (OWHUQ )

EHLP $XIEDX GHlU *HUIWH 6IEHQHU +DOOH DQD

_OHLQNLQGHUWXUDRKQH

"L OLWKLOIH GHU (OWHUQ JD ,QJuLlc

EHLP $XIEDX GHU *HUIWH 6IEHQHU +E§§%UORWWH

"L OLWKLOIH GHU (OWHUQ JD ,QJulc

EHLP S$XIEDX GHU *HOIwH | B/EHQHU +[§§ UORWWH

OL OLWKLOIH GHU (OWHUQ

EHLP $XIEDX GHU *HUIWH 6IEHQHU +DOOH %DUEDURYV

"R OLWKLOIH GHU (OWHUQ

EHLP S$XIEDX GHU *HU\Q{WH 6IEHQHU +DOOH -DQD| &DUORYV
"R OLWKLOIH GHU (OWHUQ )

EHLP SEEDX GHU *HU M H 6IEHQHU +DOOH DQD| &DUORV

0IGFKHQWXUQHQ

OR + -DKUH N $JLOROILQJHUVFKXAQH 0DU)
OR + -DKUH " 6IEHQHU +DOOH .DWKL
OR + -DKUH . $JLOROILQJHUVFKXQH 0DU\
0R

ORUWXUOQHULOOHOWDLOLls8EHQHU +DOOH DWKL +DQQ
OL OHLVWXQJVRULHQWLHUW + JURPXQGNFKXOH
)U OHLVWXQJVRULHQWLHUW + 6IEHQHU|+DOOH

“XQJHQWXUQHQ
'R + -DKUH | b 6IEHQHU +DOOH 'DYLG
7XUQHQ XQG 6SLHO JHPLVFKW

oL + -DKUH + 6IEHQHU +DOOH 1XVFKL
YU SNUREDWLN +

'DKUH ODFK $0|UDIH: 6IEHQHU +DOOH 3KLOLSSD




% D

OOVSRUW

'R DE -DKUH x $JLOROILQIJHUVFKXDH 6D
7XUQHQ DE -DKUH
"R *HUIWHWXUQHQ 1-U
~XJHQGOLFKH + 6IEHQHU +DOOH 6RSKLD 7KHL
(UZDFKVHQH
YUDXHQJ\PQDVWLN
'R MG 6WG IDH[LEDU
7UDLQLQJ 6FKZXQJVWDE | 6IEHQHU +DOOH 6\0YLD
PLWEULQJHQ
'R *\PQDVWLN N $ILOROILQJHUVFKXOH *DEL
*\PQDVWLHP LVFKW
OR J)LWQHVV DP|9RUPLWWDJ 6IEHQHU +DOOH &KULNWD 6Y
‘L )LWQHVV DR 9RUBLWW/DJ6IEHQHU +DOOH 6YLWODQD
0L )LWQHVVI\PIQDVWLN + 6I[EHQHU +DOQH U
OL 3RZHUKRXVH JLWQHVV + YURPXQGVFKX|0H 6Y
OL )XQ )LW 6WHS SHURELF + JURPXQGVFKXOH 6
OL S$HURELF %%3 + JURPXQGVFKXOH 6LOYL
OL )LWQHVV :RUNRXW + 5IEHQHU +DOO H 0DL
0L %RG\)LW + 6IEHOHU +DOOH 0DUWLC
'R JLWQHVV *\PQDVWLN + §IEHQHU +DOOH 6\0°
'R 6NL %HUJVWHLJIHU + 5IEHQHU +DOO *X G
*\PQDVWLN I+U 6HQLRUHQ
IR P oY WLN DP 6IEHQHU +DOOH &KULNVWD 6Y
;)LRU;\LPV?V'?/\[/)\SVLN Py 6IEHQHU +DOOH 6YLW/ODQD
7DQ]
oL (UOHEQLVWqQ] | + 61EHQHU +DOOH JUHC
OHGLWDWLRQ
yU | + | 6IEHQHU 4DOOH $Q G|\
3UIYHQWLRQ *HVXQGKHLWVYRUVRUJH
?Fw)gﬁ\i(\?v(auoi.g_qgﬁ + "HL%HQVHHVFEKXOH %ULJLWWH
OL OXVNHODXIEpPX
JHVXQGHU 5+FNHQ PLW 6IEHQHU +DOOH %ULILWWH
'"HKQHQ JHPLVFKW
?LUZEVHWOHleioRllng\iQD%WLN 6IEHQHU +DOOH &RQQ\
5HKD 6SRRIMN:UJWOLFKHU 9HURUGQXQJ GD =XVFKXVV
‘R OZVWHRSRURVH 6IEHQHU +DOOH &RQQ\

:LUEHOVIXOH




'R 'LDEHWLNHU + $JLOROILQJHUVFKXOH
'R /XQJH 2UWKRSIGLH 6l[EHQHU +DOOH
6FKZHUDWIQQLFWWNQXU I+U 0IQQHU
OR + 6lEHQHU #DOOH ‘ROIUDQJ
oL + 6lEHQHU 4DOOH 'RO[IDQJ
/DXIWUHI

*LHVLQJHU

OR * "DOGKDXV JUPL
1RUGLF :DONLQJ 7UHII

*LHVLQJHU
OR + DoGkDxy | 3HWHU

*LHVLQJHU
OR + o e, | 3HWHU
. “*LHVLQJHU
L * ‘DOGKDxXV | 3HWHU

$E (QGH GHU 6RPPHUJHLW WULIIW VLFK GLH $EHQGJUXSSH D

%DGPLQWRQ

'R + JURPXQGVFKXOH &KULVWLDQ
5RSH 6NLSGHIQDNVSULQJIHQ
OR -XJHQGOLFKH DE * - JURPXQGVHKXOH -XOLDQ
&KHHUOHDBWARINDPSIJUXSSHQ
OR 'DQFHUV DE| -DKUH + 5RWEXFKHQVFKXOH
'L -XQLRUV /HYHO 3HVWDOR]]L *\P /DXUD
‘L 6HQLRUV /HYHO + 3 VWDOR]IL *\Pd
OL -XQLRUV /HYHO 3HUODFKHU 6FKXOH  9HURQLND
"UXQGVFKXO
OL 6HQLRUV /HYHO DG OVW b HonH
*UXQGVFKXO

OL GHQLRUV &RHG /RYHO | 35 Y S {DVER 6HUJLR
R OSHHZHHV /HYHO =+ 3HUODFKHU 6FKXOH  6\QLD
'R OSHHZHHV /HYHO —, * 6IEHQHU +DOOH _DWKDULQD
"R _-XQLRUV /HYHO 6FKXOH

; * &LQFLQQDWIL VWY P
"R _-XQLRUV /HYHO + | 6FKXOH

: * &OLFLOODWILVWYRQLND
JU  SHHZHHV /HYHO "HL%HQVHHVFKXOH 6\0LD
'R 6HQLRUV /HYHO + "HQLVH
)U 6HQLRUV &RHG /HYHO + /IXLVHQJI\PQDVLXP
YU 6HQLRUV /HYHO IXLVHQI\PQDVLXP

Q GHU +D

(ONH
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OH
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+
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oL )UHLJHLW /LjJD e 6/EHQHU +DOOH | +HOJ

"HLWHUH ,QIRUPDWLRQHQ ]X GHQ 6SRUWDQJHERWHQ |
,QWHUQHWVHLWH

6HLW 2NWREHU ELHWHQ ZLU YHUVFKLHGHQH 6SRUWE
XQVHUHQ 6SRUWNDOHQGHU DQ 'LH .XUVH VLQG LQ GUH!
YHUWHLOW

.RVWHQ
X OLWJOLHGHU SUR 6WXQGH % *HVDPW Y%
X 1LFKWPLWJOLHGHU SUR BWXQGH % *HVDPW %

(LQH $QPHOGXQJ LVW YHUSIOLFKWHQG XQG QXU I+U DOC
%XFKXQJ HLQJHOQHU BWXQGHQ LVW QLFKW P|JOLFK 'LH
GHV .XUVHV DX| XQVHUHP .RQWRQH. @IHIDBDHK® ¥ NRY 2 U
LVW QLFKW PHKU P|JOLFK DXVVFKOLH%OLFK hEHUZHLV:

)sU QDFKWUIJOLFKH $QPHOGXQJHQ ZHQGHW HXFK ELWW.
"RUN 2XW <RJDS PLW &RQQ\ ,QJULG XQG $OLFLD

,QKDOWH

OHWKRGHQ XQG hEXQJVIRUPHQ GHV <RJDV
9HUEHVVHUXQJ GHU OXVNHONUDIW
+DOWXQJVYHUEHVVHUXQJ

ORELOLVDWLRQ
%HZHJOLFKNHLW XQG (QWVSDQQXQJ

:DQQ XQG ZR

ORQWDJ YRQ 8KU DX%HU LQ GHQ ED\U 6
7XUQKDOOH $JLOROILQJHUVFKXOH

'LHQVWDJ YRQ + 8KU DX%HU LQ GHQ ED\U
7XUQKDOOH )URPXQGVFKXOH

X X X X X

X X X X

3LODWHVS PLW OLFKDHOD

+LQWHU GHP %HJULII SLODWHY VWHFNW HLQ VHKU HIIHN
ZHOFKHYV YRU DOOHP GLH WLHIOLHJHQGHQ OXVNHOJUXS
EHVRQGHUV ZLFKWLJ IU HLQH JHVXQGH XQG NRUUHNWE
3LODWHYV 6WXQGH ZLUG GHU .|U SHU LQ YHUVFKLHGHQH
JHGHKQW 'LHV KDW DXFK HLQH .UIIWLJXQJ GHU %HFNHC
WLHIHQ 5XPSIPXVNXODWXU ]XU )ROJH 'LH hEXQJHQ ZHU
IOLH%HQG DXVJHI-KUW 'DGXUFK LVW 3LODWHYV VHKU JH

3RVLWLYH (IITHNWH

X 6WIUNXQJ GHU 7LHIHQ OXVNXODWXU
9HUEHVVHUXQJ GHU .RQGLWLRQ XQG .RRUGLQDWL
9HUEHVVHUXQJ GHU .|[USHUZDKUQHKPXQJVIIKLINHL
9HUEHVVHUXQJ GHU .|[USHUKDOWXQJ
*HJLHOWH .UIIWLIXQJ GHV %HFNHQERGHQV XQG GH

X X X



:DQQ XQG ZR
X )JUHLWDJ YRQ + DX%HU LQ GHQ ED\U 6FK)
X B6IEHQHU +DOOH

:DV PXVV PLWJHEUDFKW ZHUGHQ
ODWWH

6SRUWVFKXKH

+DQGWXFK

7ULQNHQ

X X X X

67521*S 1DWLRQ PLW OLFKDHOD

67521* IDWLRQS LVW HLQ +LJK ,QWHQVLW\ ,QWHUYDOO
JHVDPWHQ .JUSHU WUDLQLHUW 'DV %HVRQGHUH XQG (L!
1IDWLRQS LVW GLH HLJHQV NRPSRQLHUWH OXVLN GHUHC
DEJHVWLPPW VLQG 67521* 1IDWLRQS VRUJW [+U HLQ VFK
JLWQHVVHUOHEQLYV PLW HLQHP DEZHFKVOXQJVUHLFKHQ
.UDIW*EXQJHQ $XVGDXHU*EXQJHQ XQG %RGHQ<EXQJHQ

3RVLWLYH (IITHNWH
X (V NJQQHQ ELV ]X .DORULHQ SUR 6WXQGH YHUE!L
X (V ZHUGHQ .UDIW $XVGDXHU .RRUGLQDWLRQ XQG
X (V ZLUG 6WUHVV DEJHEDXW
X OHKU .RQGLWLRQ EHGHXWHW PHKU 3RZHU I+U GHQ

'DQQ XQG ZR
X )JUHLWDJ YRQ + 8KU DX%HU LQ GHQ ED\U
X B6IEHQHU +DOOH

:DV PXVV PLWJHEUDFKW ZHUGHQ
ODWWH

6SRUWVFKXKH

+DQGWXFK

7ULQNHQ

X X X X

=XPEDS PLW %LDQFD

'DV 7DQ] JLWQHVV :RUNRXW ]X GHQ ODWHLQDPHULNDQL)\
GDXHUWUDLQLQJ GDV .DUGLR $WHP XQG +HU]JNUHLVO
/IXQJH XQG LKUH )XQNWLRQ ZLUG JHVWIUNW 'LH %HODV!
'DXHUODXI DEHU YRQ HLQHU JXWHQ ,QWHQVLWIW

=XU 5HGXNWLRQ GHV .JUSHUIHWWDQWHLOV LVW HV JXW
‘DX HU ZHUGHQ VHKU YLHOH .DORULHQ XQG VRPLW DXF
$X%HUGHP IJlUGHUW =XPED GLH $XVGDXHU

)eU -XIJHQGOLFKH XQG (UZDFKVHQH DE -DKUHQ



'DQQ XQG ZR
X 'RQQHUVWDJV YRP + 8KU
X 7XUQKDOOH JURPXQGVFKXOH

'LH . XUVDQJHERWH LP hEHUEOLFN
%ORFN -DQXDU ELV 2VWHUQ EXFKEDU DE 1RYHPEHU
%ORFN 2VWHUQ ELV ]X GHQ 6RPPHUIHULHQ EXFKEDU DE )H|
%ORFN 2NWREHU ELV :HLKQDFKWHQ EXFKEDU DE $XJXVW

SEJSZQ * RUNRXW $JLOROILQJHUVFKXOH &RQQ\ ¢
;LRJD:ZQ t CRUNRXW JURPXQGVHRKXOH ,QJULG &RQC
'R =XPED + JURPXQGVFKXOH %LDQFD

YU 67521* IDWLRQ + 6lEHQHU +DOOH OLFKDF
)U 3LODWHYV + 6IEHHQHU +DOOH OLFKD

$EWHLOXQJVOHLWHU LQQHQ XQG .RQWDNWSHUVRQHQ XQ

&KHHUOHDGLQJ
X $EWHLOXQJVOHLWHULQ .DWKDULQD +RIPDQQ
x (ODLO LQIR#PXQLFKFKHHUDOOVWDUV GH

)X % ED OO
X $EWHLOXQJVOHLWHU %HUQG 'REURYVN\
( ODLO ID DEWHLOXQJVOHLWHU#WVY WXUQHUEXQG
-XJHQGOHLWHU 'DPLDQ 3RODQHW]
( ODLO ID MXJHQGOHLWXQJ#WVY WXUQHUEXQG GH

.DUDWH
X $EWHLOXQJVOHLWHULQ ODULDQQH 6PLJLHOVN\
x (ODLO LQIR#WVY WXUQHUEXQG GH

xX X X

.HJHOQ
Xx $EWHLOXQJVOHLWHU /XW] .UDXVH
x (O0ODLO LQIR#WVY WXUQHUEXQG GH

5RSH 6NLSSLQJ
X $QVSUHFKSDUWQHULQQHQ 7KHUHVD 6HLIHUW /HD
x (0ODLO WEPMXPSURSH#JRRJOHPDLO FRP

6FKZHUDWKOHWLN
X $QVSUHFKSDUWQHU :ROIJDQJ %LUN
x (ODLO ZREL ELUN#W RQOLQH GH
6NL % HUJVSRUW
X $EWHLOXQJVOHLWHULQ ,UHQH )U|KOHU
x (ODLO VNLDEWHLOXQJ#WVY WXUQHUEXQG GH



7LVFKWHQQLV
X S$EWHLOXQJVOHLWHU %HUQG .OHPHQW
x (ODLO EH NOHPHQW#W RQOLQH GH

7TUDPSROLQ
X $EWHLOXQJVOHLWHULQ 9HUHQD 6WDKOHGHU
Xx (0DLO WUDPSROLQ WEP#ZHE GH

7XUQHQ *\PQDVWLN LQNO *HVXQGKHLWVVSRUW /HLFKW
1RUGLF :DONLQJ

X $EWHLOXQJVOHLWHULQ &RQQ\ +HLQ

x (ODLO LQIR#WVY WXUQHUEXQG GH

7TXUQHUOXVW
X $EWHLOXQJVOHLWHULQ :DOWUDXG .DSKDKQ
X (0DLO ZDOWUDXG NDSKDKQ#JP[ GH

9ROOH\EDOO
x $EWHLOXQJVOHLWHU *HUKDUG (EHUO
x (ODLO DEWHLOXQJVOHLWXQJ#WVY WXUQHUEXQG G
X -XJHQGOHLWXQJ OLFKDHO 6FKXVWHU
x (ODLO MXJHQGOHLWXQJ YROOH\EDOO#WVY WXUQH
X )JUHLJHLWYROOH\EDOO +HOJD *U+QLJ
x (ODLO KDOOHQRSDV#JPDLO FRP

FROHE
, « OSTERN!

JURKH 2VWHUWDJH ZQVFKW GHU Jt



,PSUHVVXP KLELLKLKL 6

hEXQJVSODQ KKK 6
$EWHLOXQJVOHLWHU LQQHQ «
,QKDOWVYHUJHLFKQLV ««««««

,QIRUPDWLYHV KELLKKK B
7TXUQHQ KKK 6
6NL 6QRZERDUG ««««««« 6
&KHHUOHDGLQJ R o
7TUDPSROLQ KKK 6

) X% EDOO LKL B
7TXUQHUOXVW e« 6
7TLVFKWHQQLYV KKK B
.HIHOQ R

OLWIJOLHGVEHLWUIJH $Q]JHLJHa
7%0 +IXVHU BUHLVH«««««

AR informatives AR,
il 1

(LQODGXQJ ]XU OLWJOLHGHUYHUVDPP
GHV 769 7TXUQHUEXQG 0*QFKHQ H 9
DPOLWWZRFK GHQ XP 8KU
LQ GMUGWLVFKHQ 7XUQKDOOH B6IEHQHU 6WU
7DJHVRUGQXQJ GHU -DKUHVKDXSWYHUVDPPOXQJ

723 %HJIJU*%XQJ XQG *HQHKPLJIXQJ GHU 7C
723 %HULFKW GHU 9RUVWDQGVFKDIW
723 %HULFKW GHU 6FKDW]PHLVWHULQ
723 %HULFKW sEHU GLH .DVVHQUHYLVLRQ
723 %HULFKW GHU $EWHLOXQJVOHLWXQJ
723 $XVVSUDFKH ]X GHQ %HULFKWHQ

723 . XU]JEHULFKWH GHU $EWHLOXQJHQ
723 (QWODVWXQJ GHU 9RUVWDQGVFKDIW
723 +DXVKDOWVSOIQH I-U +DXSWYHUH

723 6DW]XQJVIQGHUXQJ
723 $QWUIJH
723 9HUVFKLHGHQHYV

$QWUIJH PLW %HJU*QGXQJ P*VVHQ GHP 9RUVWDQG ELV ]X
YRUOLHIJHQ :DKOEHUHFKWLJW VLQG DOOH OLWJOLHGHU -

(XHU 9RUVWDQ



X X X X

xX X

LU EUDXFKHQ 9HUVWIUNXQJ

‘LU VXFKHQ *5%),.(5 ,1

)oU GHQ +DXSWYHUHLQ VXFKHQ ZLU HLQH Q *UDILNHU LQ
7XUQHUEXQG EHL )O\HUQ $XVVFKUHLEXQJHQ OHUFKDQG
. RQWDBWR#WVY WXURBHWEXQIGUENW LQ GHU *HVFKIIWVVW|

7XUQHQ *\PQDVWLN

‘LU VXFKHQ h%81*6/(,7(5 ,1 ),71(66 * *<01$67,.
6SRUWVWXQGH )LWQHVV + *\PQDVWLN 'DPHQ RGHU JHPL
‘RFKHQWDJ 'RQQHUVWDJV + 8KU $JLOROILQJHU
%HQ|WLIJWH $XVELOGXQJ & /L]JHQ] *\PQDVWLN RGHU IKQC
.RQWDNW &RQQ\ +HUR#WYBDLWXUQHUEXQG GH

h%81*6/(,7(5 ,1 5(+$63257
6SRUWVWXQGH 5HKDVSRUW 'DPHQ +HUUHQ JHPLVFKW
‘RFKHQWDJ ORQWDJV XQG RGHU GLHQVWDJV DE  8KU {
DQGHUH 6SRUWVWIWWH

%HQ|WLIJWH $XVELOGXQJ % /L]JHQ] 2UWKRSIGLH XQG RGF
.RQWDNW &RQQ\ +MIRFWMVIDWXURQHUEXQG GH

‘LU VLQG VWHWYV DXI GHU 6XFKH QDFK QHXHQ hEXQJVOH
)DOOV LKU ,QWHUHVVH KDEW RGHU MHPDQGHQ NHQQW F
*HVFEFKITWVVWHOQ RE¥EWEWMXU RIBHEXRMBUEHQOLFK ]X GHQ gl
JHLWHQ 6ROOWH HXHU 3URILO QLFKW JDQ] DXI GLH 6WH
XQG ZLU EHVSUHFKHQ DOOHV :HLWHUH :HQQ LKU QRFK 1
$XVELOGXQJ KDEW DEHU HLQHQ PDFKHQ ZROOW N|QQW

LU TUHXHQ XQV LPPHU *EHU 8QWHUVWW]XQJ LP 9HUHLQ

(XHU 9RUVWDQ
BBEBBBBBEBBEBBBEBBBBBBBBBBEBBEBBBBEBBBBBEBBBBBBBBBBB

'LFKWLJH +LQZHLVH ]XU 7THLOQDKPH DP 5HKD 6

I1LFKWPLWJIJOLHGHU LP 769 7TXUQHUEXQGHYV 0QFKHQ

$E GHP -DQXDU EHUHFKQHQ ZLU I+U HLQH QHXH 9HU
WXQJVJHE*KU YRQ (XUR 'DV $QJHERW ZLUG DXI GLH LG
=HLWDQJDEH EHJUHQ]W 'LH 6WXQGH HQGHW QDFK O0OLQ

OLWJOLHGHU LP 769 7XUQHUEXQG 0 QFKHQ

)DOOV HLQH OLWJOLHGVFKDIW LP 9HUHLQ EHVWHKW RGH!
%HDUEHLWXQJVJHE*KU XQG GLH YROOHQ OLQXWHQ N|Q
ZHUGHQ

OLWJOLHGHU N|QQHQ IU GHQ OLWJOLHGVEHLWUDJ XQVHL
.RVWHQ DX%HU GDV JHNHQQ]JHLFKQHWH JHE*KUHQSIOLFI



HULFKW ]XU .LQGHUZHLKQDFKWVIHLHU
'LH *HVFKLFKWH GHV 769 7XUQHUEXQGYV

‘LU VFKUHLEHQ GDV -DKU (V LVW 6RPPHU XQG JDQ] Z
YLHOH .LQGHU GXUFK GLH *HJHQG 8QG ]ZDU GRUW ZR K
=X GHU =HLW VWHKW KLHU GHU 1HXGHFNJDUWHQ 'LH PHI
/HGHUIDEULN DP .ROXPEXVSODW] XQG GLH .LQGHU VLQG
'"HU 6FKUHLQHUPHLVWHU OLFKDHO %HUQGO NDQQ GDV QL
DQ PLW GHQ -XQJV DP 1DFKPLWWDJ ]X WXUQHQ

'LH HUVWH -DKUHV , -
VDPPOXQJ ILQGHW ™ <
XQVHU 7XUQHUEXQ ¥

A7XUQYHUHLQ $X O
JHQDQQW 'DPLW V
KHXWH HLQH GHU |
HLQH GHU 6WDGW
-DKUHVKDXSWYHU
ZHUGHQ ZLFKWLJH
GHU OLWJOLHGVEH
EHVFKORVVHQ I—==N
ORQDW 5HFKWV VF
XQVHUHQ 9RUWXUC
bOWHVWHQUDW

$E GHP -DKU G-
DXFK GLH O0IGFKHQ
XQG GHU 9HUHLQ Y
VLFK UDVFK




*EHUOIVVW XQV GLH 1LNRODL 6WLIWXQJ GHU 6WDGWJ
VWeFN LQ GHU 3LOJHUVKHLPHU 6WUD%H PLW GHU $X10DJ

'RUW LVW  -DKUH ODQJ GLHVHU 30DW] GHU VSRUWOLFK
GHV 7XUQHUEXQGYV

%HUsKPW I+U GHQ 7XUQHUEXQG ZDU HLQLJH =HLW ODQJ
QDFK *LHVLQJ $XI GHU JHVDPWHQ 6WUHFNH ZXUGHQ GL
DQJHIHXHUW $XFK I+U )DVFKLQJVEIOOH XQG 7DQ]SDUW\
IHLHUQ NRQQWHQ ZLU VFKRQ LPPHU JXW




$XFK GHU 7XUQHUEXQG PXVV
LP ]ZHLWHQ :HOWNULHJ HLQH
3DXVH PDFKHQ 1DFK
.ULHJVHQGH WXUQHQ GLH OLW
JOLHGHU LQ GHU ,FKRVFKXOH
/JHLGHU EHNRPPW GHU 7XUQHU
EXQG VHLQ 9HUHLQVKHLP LQ
GHU 3LOJHUVKHLPHU 6WUD%H
QLH ]XU*FN DEHU GLH )X%
EDOODEWHLOXQJ GDUI ZLHGHU
DXl GHQ $JLOROILQJHU 30DW]

=ZDU KDW GHU 7XUQHUEXQG

QXQ NHLQ HLJHQHV 9HUHLQV

KHLP PHKU DEHU GLH OLW

JOLHGHU WXUQHQ LQ DOOHQ 7XUQ
VIOHQ LQ *LHVLQJ LQ GHU $X

XQG +DUODFKLQJ (UVW

EHNRPPHQ ZLU YRQ GHU

BWDGW XQVHUH KHXWLJH +DOOH

DQ GHU 6IEHQHU 6WUD%H ]XJHWHLOW

+LHU LVW HV JUR% JHQXJ l-U XQVHUH

OLWJOLHGHU

1

PHKU $EWHLOXQJHQ GD]X 'LH 7TUDPSROLQ $EWHLOXQJ ZL
HLQH GHU IOWHVWHQ 7UDPSROLQDEWHLOXQJHQ %D\HUQ\



+HXWH JHKW GLH 7XUQDEWHLOXQJ DXI :HWWNIPSIH XP X

8QG QDW.UOLFK KDEHQ ZLU ELV KHXWH HLQH %XEHQ7XUC(



8QG VHLW KDEHQ ZLU DXFK HLQH &KHHUOHDGLQJ $EW

6HSS 0D\U )RWR OLQNV LVW sEHU  -D
9RUVWDQG GHV 7XUQHUEXQGV XQG PD¢
$XIEDX GHV JHVDPWHQ 9HUHLQV YHUDC
VHLQHU /HLWXQJ ZLUG QLFKW QXU XQV
2HGHQVWRFNDFK JHNDXIW VRQGHUQ D
KHLP LQ 6DFKUDQJ LP &KLHPJDX JHEDX
]*JLJHU ILQDQ]JLHOOHU 8QWHUVW-W]XQ
YDEULNDQW *UHJRU

JRXLVRGHU GDEHL

PLW

$XFK XQWHU VHLQHP

1IDFKIROJHU +HOPXW

6FKQDSSDXI )RWR

UHFKWV ZLUG HLQH
7UDLQLQJVVWIWWH HUZRUEHQ 6HLW N|QQHQ OLW
JOLHGHU GDV 7UDLQLQJV]HQWUXP LQ 6FKZDQJDX QXW
JHQ $XFK ZLU GLH hEXQJVOHLWHU,QQHQ XQG GHU
9RUVWDQG SODQHQ YRQ GRUW VR PDQFKH 9HUDQVWDO
WXQJ ZLH GLHVH .LQGHUZHLKQDFKWVIHLHU



8QG HLQHU GDUI QDW+UOLFK EHL NHLQHU .LQGHUZHLKQD

LU EHGDQNHQ XQV EHL DOOHQ 7HLOQHKPHU,QQHQ +HO
XFKHQVSHQGHQ )RWRJUDSKHQ 9RUWXUQHU,QQHQ ORG
OHQVFKHQ GLH GLHVHQ 7DJ ]X HWZDV :XQGHUEDUHP JHP

.DWKL -DQD



36 ,P -DKUH JDE HV GHQ VRJHQDQQWHQ 7XUQHUWXU
XQVHUHQ 9RUWXUQHULQQHQ









%RG\ )LW DP OLWWZRFK YRQ ELV 8KU F
-HW]W VLQG VFKRQ YLHU ORQDWH YHUJDQJHQ VHLW LFK

ELV

8KU LQ GLH %RG\ )LW 6WXQGH XPJHZDQGHOW KD

NRQQWH .DUO +HLQ] GLHVH BWXQGH QLFKW PHKU GRQQH
KDOWHQ

'D LFK GLHVH 6WXQGH GHV gIWHUHQ YHUWUHWHQ KDEH
GDFKWH LFK PLU LFK ELHWH GLHVH 6WXQGH DP OLWWZR
GHQ YHUJDQJHQHQ OLWWZRFKDEHQGHQ JHPDFKW"

(LQ NOHLQHU 5FNEOLFN DXI GLH 6WXQGHQELOGHU $P $
PRELOLVLHUW XQG ZDUP JHPDFKW GDQQ JLEW HV DE XQ
/DX1 *HGIFKWQLY 6SLHOH XQG GDQQ JHKWCV ORYV

X

X X X X X

JLWQHVVVWXQGH PLW .UDIW $XVGDXHU LFK EH]HLF
BWXQGH .DWKL :LHQ® GD GLH ,GHHQ DXV GHU 8QLV:
VWDPPHQ

7KHUDEDQG XQG +DQWHOQ

=LUNHOWUDLQLQJ PLW YHUVFKLHGHQ *HUIWHQ ZLF
%UDVLOV 6SULQJVHLOHQ 7KHUDEDQG 7HQQLVEIOC
OHGL]LQEDOO]JLUNHO YHUVFKLHGHQH OHGL]JLQEIOO
XQG *HZLFKWHQ

+,7 7UDLQLQJ

.RRUGLQDWLRQVOHLWHU

YOLHVHQ

1RUPDOH 6WXQGH ZLH ELVKHU PLWWZRFKYV

/IDX!1 *HGIFKWQLY 6SLHOH %LQJR OHPRU\ *HGIFKW
YHUVFKLHGHQHQ *HJHQVWIQGHQ =DKOHQVSLHO XC
3DUWQHU-EXQJHQ

(LQ SDDU ,GHHQ KDEH LFK QRFK 0DO VH
KHQ RE LFK GLH QRFK XPVHW]HQ NDQQ
'DQQ NRPPHQ QRFK HLQ SDDU 6WXQGHQ
ELOGHU GD]X

‘HQQ LKU GLH 6WXQGH DXV]XSURELHUHQ
PIFKWHW NRPPW DP OLWWZRFK XP
8KU LQ GHU 6IEHQHU +DOOH YRUEHL

,FK TUHXH PLFK DXI MHGHQ GHU YRUEHL
NRPPW XP PLW PLU JX VSRUWHOQ

(XUH ODUWLQD OD\HU



6WXUPVFKIGHQ DP
9HUHLQVKDXV 6DFKUDQJ

:IKUHQG GHU 6WXUPWDJH DQ :HLKQDFK
WHQ LVW XQVHU 9HUHLQVKDXV 6DFKUDQJ
QLFKW YHUVFKRQW EOHLEHQ *HQDX DP
HUZLVFKWH HV XQVHU 9HU
HLQKDXV XQG GHU 6WXUP EOLHV HWZD
=LHJHO YRP 'DFK KLQXQWHU (LQHQ +DQG
ZHUNHU ZIKUHQG GHQ :HLKQDFKWVIHLHU
WDJHQ ]X HUUHLFKHQ + XQP|JOLFK 6R HU
NOIUWHQ VLFK XQVHUH 6FKDW]PHLVWHULQ
(OLVDEHWK ]XVDPPHQ PLW LKUHP 0DQQ
(OPDU EHUHLW GHQ HUVWHQ :HLKQDFKWV
IHLHUWDJ DP LQ 6DFKUDQJ X
AYHUEULQJHQ® 6LH UHSDULHUWHQ GDV 'DFK
EHYRU GHU 6WXUP ZHLWHUHQ 6FKDGHQ DQ
ULFKWHQ NRQQWH *OHLFK]JHLWLJ VHW]WHQ VLH
DXFK GLH 6DWHOOLWHQDQODJH LQ 6WDQG GLH
HEHQIDOOV GXUFK GHQ 6WXUP EHVFKIGLJW
XQG GHVKDOE NHLQ )HUQVHKHPSIDQJ
PHKU P|JOLFK ZDU
'"HU JHVDPWH 9RUVWDQG EHGDQNW VLFK EHL
(OLVDEHWK XQG (OPDU GLH LKUHQ
"HLKQDFKWVIHLHUWDJ JHRSIHUW KDEHQ XP
GLH 6WXUPVFKIGHQ ]X UHSDULHUHQ XQG
XQVHUHQ OLWJOLHGHUQ GLH EHUHLWYV
$XIHQWKDOWH *EHU :HLKQDFKWHQ XQG
1IHXMDKU LP 9HUHLQVKDXV JHEXFKW
KDWWHQ LKUHQ 8UODXE ]X HUP|JOLFKHQ



$X%HUGHP ZXUGHQ LQ DOOHQ =LPPI
%LOGHU GXUFK QHXH /DQGVFKDIVEL
QHXHQ %LOGHU ZXUGHQ VHOEVW JH
%HUJ /DQGVFKDIWVSDQRUDPD DX\
EXQJ GHV 9HUHLQVKDXVHV 6DFKUDQ
VROOHQ VLH DOV ,GHHQ l+U %HUJ
ZIKUHQG GHV $XIHQWKDOWHYV LP 9H!
GLHQHQ

7REL LP 1DPHQ
GHV JDQ]JHQ 9RUVWDQG

BBEBEBBBBBBBBBBEBEBBBBBBBBBBEBEBBBBBBBBBBBB
$EVFKLHG YRQ *DEL :HEHU YRQ GHU GHU )UDXl

9RU -DKUHQ DP XQVLQQLJHQ 'RQQHUVWDJ KLHOW |
HQJ\PQDVWLN LQ GHU $JLOROILQJHUVFKXOH %HJRQQHQ
VFKDIW LP $OWHU YRQ -DKUHQ GDPDOV EHLP OIGFKHQ"
VHW]WH PLFK DOV 9RUWXUQHULQ HLQ XQG OHJWH GLH %]
$XVELOGXQJ )UDX /LVWOH ZDU HLQH VWUHQJH DEHU JX\



KDEH YLHO YRQ LKU JHOHUQW 6SIWHU KIWWH VLH PLFK .
J\PQDVWLN JHVHKHQ =X GHU =HLW (QGH GHU HU -DKU
VWHOOHQ (UVW YLHO VSIWHU DOV LFK GLH )UDXHQJ\PQ|
PHLQH .LQGHU ]XP .LQGHUWXUQHQ ]X GHQ JUHLWDJV JLQ
WDQ %HVWIUNW YRQ *LWWD JUHLWDJ KDWWH LFK PLFK E
EHZRUEHQ XQG GLH $XVELOGXQJ DEVROYLHUW

=X GHU )UDXHQJ\PQDVWLN NDPHQ ZHLWHUH hEXQJVVWXQ
KLQ]X + %XEHQWXUQHQ I+U GLH .OHLQHQ XQG GLH *UR%F
OIGFKHQWXUQHQ 9ROOH\EDOO I+U GLH -XJHQGOLFKHQ ¢
0IQQHU XQG )UDXHQ EHL HLQHP DQGHUHQ 9HUHLQ HLQH
1DFK XQG QDFK DXIJHEDXW QDFK XQG QDFK DEJHEDXW
DOV LFK PLFK YRQ GHU )UDXHQJ\PQDVWLN YHUDEVFK
DEHU PLW GHP JXWHQ *HI*KO *EHU YLHOH -DKUH KLQZHJ
KDEHQ + LP ZDKUVWHQ 6LQQH GHV :RUWHV +HU]JOLFKHQ
PHLQH 'DPHQ LKU KDEW PLU HLQHQ VFK|QHQ $EVFKLHG E

1XQ ZIUH HV I+U GLH 8QWHUJLHVLQJHU ZXQGHUEDU ZHQ(
$JLOROILQJHUVFKXOH ZHLWHUJHKHQ Z*UGH %HL 5HGDNYV
GDVV HLQH PHLQHU 7HLOQHKPHULQQHQ 'DJPDU %UIX VL
GHQ )DVFKLQJVIHULHQ DXV]XKHOIHQ ,FK KRIIH GDVV PL
GHQ :HJ LQ GLH $JLOROILQJHUVFKXOH JHIXQGHQ KDW )D
PHOGHW GHU HWZDV 1HXHV EHJLQQHQ P|FKWH

*DEL :HEHU

BBBBBBBBEBBBBBBBBBBBBBBBBBEBEBBBBBEBBBBBBEBEBEBEBBBEBEBEBBBBEBEBEBEEBEBEBEBBEBBBEBEBBBEBBBEBBBBBBBBBBBE

$EVFKLHG YRQ *DEL :HEHU

/JLHEH *DEL YLHOHQ 'DQN IeU -DKUH GHLQHV (QJDJHPH(
0*QFKHQ 'DQNH I*U GHLQHQ XQHUP*GOLFKHQ (LQVDW] LQ
%XEHQWXUQHQ XQG EHL MHJOLFKHQ 9HUWUHWXQJHQ GHI
7XUQHUEXQG VRZLH GHLQH 'DPHQ XQG DOOH GLH GX DXI
KDVW N|QQHQ VLFK JO*FNOLFK VFKIW]JHQ :LU KRIIHQ VHI
1DFKIROJH I+U GHLQH *\PQDVWLNVWXQGH ILQGHW GLH L

‘LU Z*QVFKHQ GLU DX| GHLQHP ZHLWHUHQ :HJ DOOHV *XW
MHJOLFKHQ )HLHUOLFKNHLWHQ )HVWHQ XQG 9HUDQVWD(

'DQNH OLHEH *DE
'"HU 9RUVWDQC

BBEBBBBBBBBBBBBBBBBBBBBBBEBEBBBBBEBBBBBBEBBEBEBEBBEBBEBEBBBBEBEBEBEEBEBEBEBBEBBBEBBBBEBBBEBEBBBBBBBBBBE

+HU]JOLFKHQ 'DQN +HU]JOLFKHQ 'DQN +HU]JOL

'"HLQH 'RQQHUVWDJV *\PQDVWLNGDPHQ EHGDQNHQ VLFK E
YLHOHQ DEZHFKVOXQJVUHLFKHQ 6SRUWVWXQGHQ EHL WF
hEXQJHQ 'LHV PDFKWH XQV ]X HLQHU *HPHLQVFKDIW EH
EHVLQQOLFKH :HLKQDFKWVIHLHUQ XQG ZXQGHUEDUH $XV



)eU GLH =XNXQIW Z+QVFKHQ ZLU 'LU YLHO )UHXGH + EHVR
KRIIHQ GDVV 'X P|JOLFKVW RIW DNWLY DQ XQVHUHQ 6WX

3ILDG GL ELV E

'"HLQH 7XUQGDPH
272727272727272727727227222272727227272272727272272272222722222272272272272222127

+HUJOLFKHQ *O*FNZXQVFK«

«DQ &RQQ\ +HLQ XQVHUH $EWHLOXQJVOHLWHULQ 7XUQH:!
LKUHQ *HEXUWVWDJ JHIHLHUW KDW

8QG ZLU JUDWXOLH

UHQ XQVHUHP

(KUHQPLWJOLHG (YL

.RKOVFKPLG

OLQNV ]XP

*HEXUWVWDJ DP
YHEUXDU

'DV $OOHUEHVWH YRP JHVDPW|



-XJHQG XQG (UZDFKVHQHQWXUQHQ :LU VLQG

$OVR JDQ] VR QHX VLQG ZLU
JDU QLFKW« ,Q GHQ OHW]WH
KDEHQ ZLU VR HLQLJH 6WDW
7%0 GXUFKODXIHQ

$QJHIDQJHQ KDEHQ ZLU LP .l
WXUQHQ EHL 1XVFKL =RWR X
OHHQHQ VLQG GDQQ ]XP 7UD
WXUQHQ EHL ,QJULG %UDXQ
ZLU -DKUH ODQJ ]XHUVW D
7XUQHULQQHQ GDQQ DOV 7L
YHUEUDFKW KDEHQ

=ZLVFKHQGULQ ZDUHQ ZLU E
EDOO EHL GHQ *U.QLJV EHLF
6NLSSLQJ EHL YHOL[ XQG -XO
ZDFKVHQHQWXUQHQ EHL *XG
ODUWLQD XQG PDFKWHQ HLQ
VWHFKHU ]X GHQ &KHHUOHD

$X%HUGHP KDEHQ ZLU PHKUHUH -DKUH GLH ,QWHJUDWLY
EDWLN 6KRZWHDP JHOHLWHW GLH .LQGHUZHLKQDFKWVIFE
VLHUW

1HX VLQG ZLU DX| GHP *HELHW *HUIWHWXUQHQ IUHXHQ >
KHQGH $XIJDEH XQG GDUDXI LQ HLQHU PRWLYLHUWHQ *U
DQGHU ]X OHUQHQ XQVHUH (UIDKUXQJHQ HLQ]XEULQJHQ

,Q JHVSDQQWHU (UZDUWXQJ DXI XQVHUHQ ZI
HXUH 6RSKLD XQG 7KHUHYV
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBB

$*, 0OIGHOV :LQWHUWXUQHQ DP '"HIHPEHU

$P OHW]JWHQ ORQWDJ YRU GHQ :HLKQDFKWVIHULHQ IDQG
LQ GHU :LQWHUODQGVFKDIW? VWDWW 'LH OIGFKHQ NUDE
VFKOXJHQ 3XU]JHOEIXPH DXI GHU 5RGHOEDKQ XQG EDXWH
EIOOHQ OLW 6FKQHHEIOOHQ DXV )*OOZDWWH ZXUGHQ A(l
DEJHZRUIHQ



7HSSLFKIOLHVHQ 6WIEH 6HLOH XQG 5ROOEUHWWHU GLH
VFKXKH %HL XQVHUHU %REEDKQ P*VVHQ GLH OIGFKHQ PL
GXUFKIDKUHQ XQG DXISDVVHQ GDVV DP (QGH GHU %DKQ
6FKQHHEIOOH %DVNHWEIOOH DXIJHIDQJHQ ZHUGHQ



=XP $EVFKOXVV MHGHU 6WXQGH JLEW HV HLQH JHPHLQVE
ZHLFKHQ 6FKQHHEIOOHQ



1LFKW QXU GLH A.OHLQHQ? $*, 0IGHOV KDEHQ LKUHQ 6SD
$*, 0IGHOV VLQG YRQ GHU :LQWHUODQGVFKDIW EHJHLVWI
XQVHU 7HDP HWZDV YHUIQGHUW ,FK KDEH QHXH 9RUWXU

9RQ OLQNV ODUWLQD .DWKL )UDQ]L $QJHOD %ULJLWW

'DOQNH DQ (XFK GD ZLU RKQH HXFK GLH 6WXQGHQ QLFKW
XPVHWIHQ N|QQHQ

LU ITUHXHQ XQV DXl HLQ JHPHLQVDPHY QHXHV -DKU PLW

(XUH ODUWLQD 0D\






.DLVHUZHWWHU EHLP 6NLZRFKHQHQGH YRP

(LJHQWOLFK ZROOWHQ ZLU ZLHGHU DXI| GHP :LOGNRJHO ¢
0DO KDWWH GHU :LUW YRP *DVWKRI 9HQHGLJHUEOLFN HL
JHPDFKW XQG NRQQWH XQV QLFKW XQWHUEULQJHQ 'DV :
ZLH EHLP HUVWHQ 0DO + QDKP XQV )DPLOLH .LUFKPDLU Y
1DFK EHZIKUWHP .RQJHSW UHLVWHQ ZLU DP )UHLWDJ DQ
VHQ ]XP 5RGHOQ RGHU LQ GLH 6DXQD

7DJV GDUDX| JHQRVVHQ ZLU LP 6NLJHELHW A%HUJHUDOP:
WHLOV UHLQHP 1DWXUVFKQHH XQG KHUUOLFKHP 6RQQHQ
ZDUHQ ZHQLJ 6NLIDKUHU XQWHUZHJV ZDV XQV ]XVIW]OLE
YHUEHVVHUQ DEVHLWV IDKUHQ )RUPDWLRQVIDKUHQ + D
PDQ ZLHGHU LQ GHU 6DXQD VFKZLW]HQ GDQDFK ZXUGHQ
DXFK VFKRQ DP )UHLWDJ PLW HLQHP VHKU OHFNHUHQ *
XQG 1DFKVSHLVH NRQQWH PDQ MHZHLOV DXV YLHU 0|JOL

$P 6RQQWDJ ZXUGH HV GDQQ HUVWPDO DXIUHJHQG 'HQQ
UHQ DOV ZLU LP A6FKLUP® DQ GHU 7DOVWDWLRQ GHU A%
JHQ OLH%HQ RIIHQVLFKWOLFK 6NL XQG 6W|FNH DXVJHWLE
DP QIFKVWHQ ORUJHQ DXI =XP *O+FN ZXUGH UHODWLY VF
GHQ

6R NRQQWHQ ZLU DOOH + PDQFKH PLW HWZDV 9HU]|JHUX(

* XQVHUH .XUYHQ LQ GHQ 6FKQHH JLHKHQ (V ZDU ]ZDU
A%HUJHUDOP:® DEHU GDI+U LVW GDV 6NLJHELHW HWZDV J
8QG HV ELHWHW HLQ EHVRQGHUV VFK|QHV 3DQRUDPD :LI



3DQRUDPD 6FKOLFN

YHUKIOWQLVVHQ XQG .DLVHUZHWWHU YHUZ|KQW IXKUHQ
GHU %DU A6FKOXVVOLDFKW?3 JO*FNOLFK XQG ]XIULHGHQ (

)eU QIFKVWHV -DKU LVW VFKRQ ZLHGHU LP +XPOHUKRI UH

I[UHXHQ HXFK GRUW HUQHXW EHJU*%HQ ]X G.UIHQ
L,JUHQH XQG *XGU:

BBBBEBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBB

'LH 7/DIJHVVNLIDKUW

IHXHU 5HNRUG %HUHLWYV $QIDQJ 1RYHP
EHU XQG GDPLW GUHL ORQDWH LP 9RUDXYV

ZDU GLH 7DJHVVNLIDKUW EHUHLWYV
DXVJHEXFKW
$P 6DPVWDJ JLQJ HV XP

8KU PLW YROOHP %XV LQ 5LFKWXQJ
6NL:HOW :LOGHU .DLVHU 'HU :HWWHUEHULFKW
YHUVSUDFK QHXQ 6WXQGHQ 6RQQH ZDV
EHUHLWV EHL GHU $QUHLVH DXI HLQHQ SHU
IHNWHQ 6NLWDJ VFKOLH%HQ OLH% ,P 6NLJH
ELHW DQJHNRPPHQ VFKORVVHQ VLFK GLH
7HLOQHKPHU LQ *UXSSHQ PLW LKUHQ )UHXQ
GHQ ]XVDPPHQ XQG PDFKWHQ VLFK PLW
GHU *RQGHO DXI| LQV 6NLJHELHW :LH GHU
‘HWWHUEHULFKW DQJHN+QGLJW KDWWH ZDU

'DV 6NLOHKUHU 7HDP



NHLQH HLQJLJH :RONH DP +LPPHO ]X VHKHQ HLQ]LJ GLH
QLHGULJHU VHLQ G+UIHQ

1DFK GHP 6NLIDKUHQ WUDIHQ VLFK DOOH 7THLOQHKPHU Zl1

WDXVFKWHQ VLFK *EHU GHQ 6NLWDJ DXV 8P 8KU JLQJ
$SUQV 6NL LQ GLH ORRQOLJKW %DU DQ GHU 7DOVWDWLRQ
ZLHGHU GLH +HLPUHLVH DQJHWUHWHQ ZHUGHQ PXVVWH

LU EHGDQNHQ XQV EHL DOOHQ 7THLOQHKPHUQ I«U GLHVH
HXFK DXFK LP QIFKVWHQ -DKU ZLHGHU ]X VHKHQ

(XHU 6NLWHDP

-XQLRU 5HG EHL GHU %D\ULVFKHQ OHLVWHUVF|

$P 7DJ GHU /IDQGHVPHLVWHUVFKDIW %D\HUQ OLHI DOOHV
$P ORUJHQ WUDIHQ ZLU XQV DQ XQVHUHU WUDGLWLRQHO

+HLGH



1DFK GHQ HUVWHQ %XV .LORPHWHUQ VFKDOWHWHQ ZLU
3RZHUVRQJV DXI]XK\SHQ XQG GLVNXWLHUWHQ VFKRQ Z
GHQ XQG ZHOFKH 3XQNW]DKO ZLU ZRKO HUUHLFKHQ Z-UG
.XU] EHYRU ZLU DQNDPHQ VDJWHQ XQVHUH &RDFKHV /LQ
GDVV VLH VHKU VWRO] DXI XQV ZIUHQ XQG ZLU DQ XQV J¢(
AWRWDO URFNHQ 6SRLOHU VLH KDWWHQ QDW+UOLFK 5F

LU NDPHQ DQ PDFKWHQ XQVHUH $XIZIUP hEXQJHQ XQG Y
NRPPHQ .XU] EHYRU ZLU DXI GLH ODWWH JLQJHQ SUREL
HQWVSDQQHQ XP PLW NODUHP .RSI DXIWUHWHQ ]X N|QQl
XQVHUHQ &RDFKHVY GLH QRFKPDO HLQH ORWLYDWLRQVUF
DXl GLH ODWWH 8QVHUH &RDFKHV VHW]HQ VLFK YRU GLH

'"HU ORGHUDWRU GHV 7XUQLHUV N*QGLJWH XQV PLW GHQ
-XQLRU 5HG  JDE XQV HLQ =HLFKHQ XQG ZLU UDQQWHQ
ODWWH ,FK GHQNH LFK VSUHFKH I+U DOOH LP 7HDP ZHQ



DEJHOLHIHUW 'LHVHV 6WDWHPHQW LVW EHUHFKWLJW G
XQG GDPLW GHQ GULWWHQ 30DW] LQ GHU /DQGHVPHLVWF

-HW]W VWHKHQ ZLU ZLHGHU YRU HLQHU OHLVWHUVFKDIW
‘LU WUDLQLHUHQ QDKH]X MHGHQ ]ZHLWHQ 7DJ XQG YHUI}
QXU JHKW 8QVHU 7HDP ZHL% GDVV ZLU PLW GLHVHU OR\
7HDPVSLULW DXFK GLHVH OHLVWHUVFKDIW URFNHQ XQG I

ORQD YRQ 0&$ -XQLRU

THDPV OHGDLOOHQ * %D\HULVFKH 6\QFKURC(

,Q GHU :RFKH YRU :HLKQDFKWHQ PXVVWH VLFK GHU 7%0
-DKUHV QRFK HLQPDO EHZHLVHQ ,QVJHVDPW JLQJHQ YRC
QHQ $OWHUVJUXSSHQ DQ GHQ 6WDUW 6R IXKU GHU 7%0 (
ULVFKHQ 6\QFKURQPHLVWHUVFKDIWHQ WHLO]JXQHKPHQ

1DFK GHP (LQWXUQHQ VWDUWHWHQ XQVHUH -+QJVWHQ (I
WHQ VFKRQ OHW]WHV -DKU ZDV LQ LKQHQ VWHFNW JHQ
WHQ VFK|QH 9RUNDPSI hEXQJHQ PLW KRKHU 6\QFKURQLW
6SULQJHU,QQHQ VSULQJHQ 'DPLW ]JRJHQ VLH LQV )LQDO
HLQH VDXEHUH hEXQJ 'XUFK GLH VXSHU 6\QFKURQLWIW
DXl GLH 6SLW]H GHV 7TUHSSFKHQV XQG KROWHQ VLFK GLF
*O«FNZXQVFK

,P $QVFKOXVV VWHOOWHQ 1HOD .Q+PDQQ XQG $OLQD 2%
,Q GHU 3IO0LFKW JHLJWHQ VLH HLQH VHKU VROLGH hEXQJ
VLFK KHUDXV XQG JHLJWHQ HLQH LKUHU EHVWHQ /HLVWX
J)LQDOH HLQ /HLGHU NRQQWHQ VLH GLH .U QLFKW PHKU
hEXQJ DEEUHFKHQ 'RFK GDQN GHV ZLUNOLFK VHKU JXWH
GHQ YHUGLHQWHQ 30DW] 6XSHU JHPDFKW

=XP $EVFKOXVV PXVVWHQ GDQQ GLH (UZDFKVHQHQ UDQ
XQG 6pYHUHLQH (KUKDUGW KDWWHQ PLW VWDUNHU .RQN:
VLFK GDYRQ QLFKW EHLUUHQ XQG JHLJWHQ LP 9RUNDPSI
LQV )LQDOH 'RUW KROWHQ VLH QRFK HLQPDO DOOHV DX\
%HVWOHLVWXQJ 6R LVW HV QLFKW YHUZXQGHUOLFK GD'
GHWHQ XQG GHQ WROOHQ 30DW] HUWXUQWHQ



6RPLW ZDU GDV OHGDLOOHQ 7ULR SHUIHNW 7THDPV £ 0

2EHQ(PHO\ OHLHU ODOLHS@DNWHWEHY NOHQQH (KUKDUGW 0DC
(KUKDUGW 6LPRQH 6FKUHLHU 9HUHQD 6WDKOHGHU 1HO
YO QU

+HUJOLFKHQ *O<FNZXQVFK DQ DOOH XQG YLHOHQ 'DQN DC
.DPSIULFKWHU PLW 1LNRODXVP+W]H GHQ JDQ]HQ 7DJ I-U

6LPRQH 6FKUHLF
BBEBBBBBEBBEBBBEBBBBBBBBBBEBBEBBBBEBBBBBEBBBBBBBBBBB

%D\HUQ &XS 7UDPSROLQ LP +HUEVW

1RFK HLQH $QN*QGLJXQJ $P ZLUG GHU 769 7XUQF
&XS 7TUDPSROLQ LQ GHU 6/EHQHU +DOOH DXVULFKWHQ +I
IUHL

(XUH 7TUDPSROLQDEW



(LOWULWWVSUHLVH

$OOHV ZLUG WHXUHU GLH )X%EDOODEWHLOXQJ DEHU QL
HLQH 6DLVRQNDUWH I«U DOOH +HLP /LJD 6SLHOH DQ ,KU
/LIJD 6SLHOH GHU +HUUHQ VRZLH GHU 'DPHQ EHVXFKF

'LH 6DLVRQNDUWH NRVWHW % XQG NDQQ HQW
JHNDXIW RGHU SHU 0DLO DIQ ®EHKUHRWYLOHKGHHEWHEN W X U C
VWHOOW ZHUGHQ

‘LU IUHXHQ XQV DXI HXHU ]DKOUHLFKHV (UVFKHLQHQ EHL
$QIHXHUQ XQVHUHU 6SLHOHULQQHQ XQG 6SLHOHU

"HLKQDFKWVIHLHU 6HQLRUHQEHUHLFK

'LH :HLKQDFKWVIHLHU GHU 6HQLRULQQHQ XQG 6HQLRUHC
VFKOXVV GHV .DOHQGHUMDKUHY XQG GHU 9RUUXQGH VR:
'LQWHUSDXVH



OLWWOHUZHLVH LVW GLH )X4%
LP 6HQLRU,QQHQ %HUHLFK J
GUHL 6HQLRUHQ XQG HLQH
QHQ ODQQVFKDIW VRZLH GLH
OXQJVOHLWXQJ (KUHQPLWJ
QHU XQG JUHXQGH GHU )X%E
OXQJ VRZLH 9HUWUHWHU GH
HLQV IHLHUWHQ GHQ -DKUHV
LP 5DKPHQ HLQHU JUR%HQ :|
QDFKWVIHLHU

1HEHQ GHQ $QVSUDFKHQ GH'
OXQJVOHLWHUV %HUQG 'REU
7UDLQHUQ XQG GHQ ODQQVF
U,QQHQ I*KUWHQ GLH HLQ]H
VFKDIWHQ ZHLKQDFKWOLFKH
JHQ DXI 'HP 3XEOLNXP ZXUG
HLQ (LQEOLFN LQ PDQFKH ,Q
7HDPV JHZIKUW

8QJHDKQWHY 7DOHQW ZXUGHE
$XI11+KUXQJHQ RIIHQEDU XQG
]X UHV.PLHUHQ ,Q GHU )$ JL
QLFKW QXU )X%EDOOYHUVWI
%HQG ZXUGHQ WUDGLWLRQH

ODORVH LP 6DDO DQJHERWHQ XQG LQQHUKDOE HLQHU KD
GHU 3UHLVH XQG QDW+*UOLFK GHU $XIUXIH GHU +DXSWJH.

$Q GLHVHU 6WHOOH P|FKWHQ ZLU XQV VHKU
KHU]JOLFK EHL DOOHQ EHGDQNHQ GLH GLH )$

PLW LKUHQ 6SHQGHQ LP -DKU

VWeW]W KDEHQ

XQWHU

(WHF (OHNWURDQODJHQ + .DUO
+HLQ] 'sUU I+U GLH 6SHQGH HL

QHV +DXSWSUHLVHV
5LFKDUG +DXSWPDQQ
JXWVFKHLQ

S5HLVH

$XWRPRELO )RUXP . XWWHQ

'"UHLHU + 6HSS 'LH]
6SRUW *UHLIHQEHUJ
$OEUHFKW )UDQ]
%DDO +HUEHUW
%O*WHQNRUE
%XFK LQ GHU $X

)& %D\HUQ 0+QFKHQ
YJHUQVHK .DLVHU

*DVWKDXV 6LHEHQEUXQQ
*LHVLQJHU )ULVEKHPDUNW

*LHVLQJHU *DUWHQ
-RKQ $QGUHDYV
/JHKPDQQ +DUWPXW



/IRWWR 9DODVDNLV
)DPLOLH OHR

OHW] +HOJD
OHW]JHUEXDP

1HXPHLHU ,QJULG XQG :DOWHU
5HVWDXUDQW 3RVHLGRQ
5XSSUHFKW *«QWHU
6FKPDO]O +HOPXW
6FK\UHQ $SRWKHNHQ
6LWWLQJHU $QQL

6S9JJ BQWHUKDFKLQJ
7LHUSDUN +HOODEUXQQ

$Q GLHVHU 6WHOOH DXFK HLQ JDQ] KHU]JOLFKHY 'DQNHVF
GLH WROOH %HZLUWXQJ XQG GHQ IHVWOLFKHQ 5DKPHQ
ZLHGHU XQVHUH :HLKQDFKWVIHLHU

‘LU Z*QVFKHQ (XFK DOOHQ QXQ HLQ JHVHJQHWHV HUIRO
GHV -DKU

-XJHQG
+DOOHQWXUQLHUH
8QVHUH 8 -XQLRUHQ KDEHQ GLHVHQ :LQWHU EHLP +DOO}

WHLOJHQRPPHQ 'LH MXQJH ODQQVFKDIW YRQ ODXUD KDW
HUJLHOW $OOH KDWWHQ YLHO 6SD %



$P -DQXDU JLQJ HV |
GLH ( -XQLRULQQHQ ]X!
QLHU QDFK $XJVEXUJ
GHP )& $XJVEXUJ QDKP
DXFK DQGHUH JUR%H 9
ZLH ))& :DFNHU 0<QFKH
GLH :*UJEXUJHU .LFNHL
XQG 5DSLG :LHQ WHLO
HQWVSUHFKHQG JUR %
9RUIUHXGH XQWHU GHC
OHULQQHQ 'DV 7HDP Y
)XEKVL XQG 'DYLG NIPS
VLFK VSLHOHULVFK VW
+DOEILQDOH ZR 5DSLG
LP OHWHU 6FKLH%HQ
1DVH YRUQ KDWWH

'DV 6SLHO XP 30DW]

GUHL NRQQWHQ VLH ZLH
GHUXP I+U VLFK HQW
VFKHLGHQ XQG OLH%HQ
GLH ODQQVFKDIWHQ YRQ
':DFNHU $XJVEXUJ XQG
:sU]JEXUJ GDPLW ZHLW
KLQWHU VLFK 'LH 0DQQ
VEFKDIW NDQQ VHKU VWRO]
DXl VLFK VHLQ

BBEBBBBBEBBBBEBEBBBBBBBBBEBEBBBBBBBBBBBEBEBBBBBBBBBBBE
-XJHQG :HLKQDFKWVIHLHUQ

1DFK HLQHP DQVWUHQJHQGHQ XQG VHKU HUIROJUHLFKHC
7XUQHUEXQGYV HLQH ULFKWLJ VFK|QH :HLKQDFKWVIHLHU
VFKDIWHQ KDEHQ JDE HV DXFK GLHVPDO ZLHGHU QI :HI
YLHU ODQQVFKDIWHQ -HGHV 7HDP GXUIWH HWZDV DXIlK
UHQ 6LQIJN*QVWHQ EHJHLVWHUW DQGHUH PDFKWHQ HLQ
MXEHOQ YRQ 3URILV 'HU 1LNRODXV NDP H[WUD YRP 1RUC
-XQLRULQQHQ XQG -XQLRUHQ YHUOHVHQ 'LH IOWHUHQ Ol
%LQJR QRFK WROOH 3UHLVH JHZLQQHQ (V ZDUHQ VHKU \
GDVV GLH .LQGHU PLW GHQ QHXHQ 7XUQEHXWHOQ HWZD\



6SRUWOLFKHU %HULFKW (UZDFKVHQH

6WDUW LOQ GLH 5 FNUXQGH PLW KRKHQ (UZDUWXQJHQ

1DFK GHU :LQWHUSDXVH VWHLJHQ GLH 7HDPV ZLHGHU LQ
UXQGH HLQ 'LH +HUUHQWHDPV WUHIIHQ VLFK (QGH -DQX
JHEUXDU LP .XU]WUDLQLQJVODJHU LQ 6DFKUDQJ (V JLOW
YHUWHLGLJHQ XQG YLHOOHLFKW DXFK QRFK HLQ 6Ws+FNF|

%HL GHU +HUUHQPDQQVFKDIW JLOW HV PHKU 6LHJH LQ
LP YRUGHUHQ 'ULWWHO GHU 7DEHOOH ]X SRVLWLRQLHUH
$EVWLHJ HLQ JXWHU 6WDUWSXQNW l+U GLH QHXH 6DLVRQ
ZLHGHU GDUXP JHKHQ ZLH ]XYHUOIVVLJ MHGHU 6SLHOHU
QLPPW« 'LH 6NLIDKUHUIUDNWLRQ *HEXUWVWDJVIHLHUQG
ZHUGHQ DXFK LQ GLHVHP -DKU QLFKW ZHQLJHU 'DV 7UDL
WLJ *DV ]X JHEHQ =LHKHQ GLH 6SLHOHU PLW N|QQWH H\
5«FNUXQGH JHEHQ

'LH 'DPHQ EHUHLWHQ VLFK DE )HEUXDU YRU 1DFK GHU P|
QHQ HLQJLJHQ 3XQNWYHUOXVW KDW VLFK GHU 7%0 HLQ |
7RUMIJHULQ 6KHHYD B6H\IL ]XU ODQQVFKDIW GHV )& %D\
.ODVVHQHUKDOW LQ GHU %XQGHVOLJD ]X VLFKHUQ PLW
]X XQV ]XUeFNNHKUW =HLWJOHLFK PXVV GLHVH /«FNH DE
HLJHQHQ =LHOH A$XIVWLHJ %H]JLUNVOLJD® ]X YHUZLUNOL
XQG ODQQVFKDIW XQG 7UDLQHU VLQG *EHUJHXJW GLHVH



1DFK GHP WROOHQ 6WDUW =LHO (UIROJ PLW GHU OHLVWH
/LID GHU 5R\DO %DYDULDQ /LJD VROO HV MHW]W DXFK LQ
6SLHOQLYHDX ZLUG VLFKHUOLFK QRFKPDO HWZDV VWIUN
)DOO :HU PRQWDJV QLFKWYV YRU KDW VFKDXW HLQIDFK |
7THUPLQH GHU YHUHLQEDUWHQ )UHXQ@QIY FKIY I RGNS IDHAH V!
XQVHUHU :HEVHLWH

3XQNWVSLHOVWDUW +HLPVSLHOWDJ
+HUUHQ JHJHQ )& 7THXWRQLD
+HUUHQ JHJHQ 769 )RUVWHQULHG ,,

+DOEILQDOH %H]JLUNVSRNDO 'DPHQ )& /IDQJHQJIHL"
'DPHQ JHJHQ 6& %DOGKDP

$XFK DX| ,QVWDJUDP WEPIXVVEDOO LVW MHGHU )ROORZH
‘LU VHKHQ XQV GDQQ DXI| GHP 30DW]

&ODXGLD 'REURYVN\ (QJt
6FKULIWI*KUHULQ GHU )X% E



IHXMDKUVWUHIIHQ GHU 7XUQHUOXVW

$P 6DPVWDJ GHQ -DQXDU ZXUGH YRQ XQV GDV QH>
A*DVWKRI :LOGSDUN3 LQ 6WUD%ODFK JHE*KUHQG EHJU %

,Q GHU XUJHP*WOLFKHQ A7LUROHU BWXECQ3 KDEHQ ZLU >
XQG HLQHU VHKU DXIPHUNVDPHQ %HGLHQXQJ VHKU ZRKO
XQG HV HQWVWDQGHQ YLHOH DQUHJHQGH XQG KXPRUYRC



(LQHQ UXQGHQ *HEXUWVWDJ KDWWH *DE\ 5SHLWKRIHU VL
ZRUGHQ OHLGHU NRQQWH VLH DXV JHVXQGKHLWOLFKHQ
VHLQ 8WH :DO] KDW MHGHP 7X/X OLWJOLHG HLQH )ULHGF
GDVV HV HLQ JXWHV 2PHQ I-U GDV -DKU LVW



LU KDEHQ (KUXQJHQ I-U ODQJIJMIKULJH OLWJOLHGVFKDIW|
EHL *DE\ :DJQHU XQWHQ OLQNV 6LH LVW VHLW -DKUH

‘LU IUHXHQ XQV VFKRQ DX| GLH NRPPHQGHQ 6WDPPWLVFI
OROILQJHU E]JZ LQ GHU *DVWVWIWWH 6LHEHQEUXQQ ,P



QDFK /DQGVEHUJ PDFKHQ GLH 30DQXQJHQ ODXIHQ VFKR
P|JOLFKVW YLHOH A7X/XV® WHLOQHKPHQ N|QQHQ

'LHVY VLQG XQVHUH 7HUPLQH LQ GLHVHP -DKU

DE 8KU -DKUHVWUHIIHQ OLWJOLHGHUYHUVDPPOX
6SRUWIJDVWVWIWWH $JLOROILQJHU $JLOROILQJHUVWU

XQG 6WDPPWLVFK LP *DVWKDXV 6LHE
EUXQQHU 6WU MHZHLOV DE 8KU

9RUDXVVLFKWOLFK VLQG LP ODL XQG 2NWREHU $XVIO«JH

(XUH 7XUQHUOXVW $EWHLC
:DOWUDXG .DSKDl

'LH +LQUXQGH GHU ODXIHQGHQ :HWWNDPSIVDLVRQ ZDU E
ZHUIHQ ZLU DOVR HLQHQ %OLFN GDUDXI ZLH HV XQVHUH
5XQGHQVSLHOHQ HUJDWWHHKWWPLIWMH ]X 3XQNWHQ DXI
IIKUGHWHQ 1*+QIWHQ 30DW] LQ GHU 7TDEHOOHQPLWWH 6LF
LQ GHU NRPPHQGHQ 6SLHOJHLW ZLHGHU LQ GHU %H
.UHLVOLJD ]XJDQJH VHLQ 6HKU YLHO EHGHQNDWFRHU VL
%H].O & 1DFK QXU ]JZHL 6LHJHQ HLQHP 5HPLV DEHU VH
LKUHU =HKQHUOLJD DX| GHP 30DW] JHODQGHW QXU HL
$EVWLHJVUIQJH 6R EOHLEW QXU ]X KRIITHQ GDVV LKU GH
EOHLEWLWMAH].O ' *UXSSH KDW QRFK HLQHQ 7LFN VFKC
HLQPDO JHZRQQHQ ]ZHLPDO 5HPLV VLHEHQ 9HUOXVWSD
JHUHFKQHW YLHU 30XV XQG OLQXVSXQNWH XQG GHU]JH
SODW] $EHU LPPHUKLQ GURKW NHLQ $EVWLHJ ZHLO PDQ
VSLHOW 9 QMMEHQIDOOV LQ %H].O ' DEHU LQ GHU 3DUD
DXFK HLQ JLHPOLFK XQVFK|QHV +DOEJHLWHUJHEQLV YRU]
HLQ 8QHQWVFKLHGHQ XQG DFKWPDO YHUORUHQ .RQWRYV
LVW VLH DEHU JHQDXVR ZLH GLH 'ULWWH +RIIHQ ZLU GU
GHU 5HVWVDLVRQ GHU .DPSIJHLVW XQG GLH 6SLHOIUHXG

SHFKW XQHUIUHXOLFK VLHKWJHQEXF KQKIDIO XXQWHHHHLQ 5
VHFKVPDO YHUORUHQ ]X 3XQNWH $XIJUXQG GHU +DO
VSLHO LQ GHU %H].O % QDFK $XIVWLHJ GRUWKLQ DP (QG
NXU]JHU 'DXHU JHZHVHQ ZHQQ QLFKW GHU %779 [XP $XIls
VSLHOHQ DX| GHU ELVKHULJHQ (EHQH HUP|JOLFKW KIWWH
%H].0O % VFKHLQW XQVHU 1DFKZXFKV 7THDP QRFK HWZDV ]
PXVV MD QLFKW VR EOHLEHQ

LU KDEHQ ]ZLVFKHQ]JHLWOLFK HLQH JZHLWH -XJHQGPDQQC
GHW XQG LQV 5HQQHQ JHVFKLFNW ]XQIFKVW ZLH YRUJHV
(EHQH %H].O & XQG ZLU VLQG QDW+*UOLFK QHXJLHULJ ¢
XQJHZRKQWHQ .DPSIJHW+PPHO EHZIKUHQ



,P :HWWEHZHUEUXR\GRNBRODUGWSRNDO LVW HV XQVHUH
JHQ GLH YLHU YRUJHODJHUWHQ 5XQGHQ ]X EHVWHKHQ ¢
GHQ 69 3XW]JEUXQQ YHUVXFKHQ DXFK LP +DOEILQDOH H
WH QXU QRFK GDV )LQDOH JHZRQQHQ ZHUGHQ XQG XQVH!
ZDFKV 'LH =ZHLWH ZXUGH OHLGHU YRP 691 1HXSHUODFK
"HWWEHZHUE JHZRUIHQ XQG GLH 'ULWWH WUDW ZHJHQ 3
WDJ JHJHQ GHQ 79 ODUNW 6FKZDEHQ JDU QLFKW HUV\V

$XFK XQVHUH -XJHQGPDQQVFKDIW ZDU I+U GLH 3RNDOUXC
GHW KDWWH JUHLORV LQ GHU (LQJDQJVUXQGH DEHU I-U
WDJ GHQ EHLP 691 LQ 1HXSHUODFK NRQQWH WURMW
DXIJHVWHOOW ZHUGHQ

"HLKQDFKWYV XQG 1DFKZXFKVWXUQLHU

'DV LQWHURQ®DFKWVWXU®RLRWRGXV 'RSSHO PLW MHZHLOV
3DUWQHUQ VRJHQDQQWHU 6FKOHLIHUOPRGXV VWDWW I
XQVHUHQ $EWHLOXQJVQDFKZXFKV

+HXHU JDOW EHL GHQ +HUUHQ DOV $EZHFKVOXQJ GLH 9R
"HWWNDPSIVFKOIJHUQ DQ]XWUHWHQ VWDWWGHVVHQ PLW
KHLPLVFKHQ +DXVKDOW

'DV EHGHXWHW VFKRQ HLQH JLHPOLFKH 8PVWHOOXQJ GH
PLW 6SLQ XQG 6FKQLWW LVW EHL VROFKHU %HZDIIQXQJ I
APSIH VDKHQ I+U GLH =XVFKDXHU GHVZHJHQ DXFK UHFKW

=HKQ 7HLOQHKPHU KDWWHQ VLFK HLQJHIXQGHQ DP EHVV
*HUIW ]XUHFKW XQG JHZDQQ GDV 7XUQLHU OD[ 6FKZHLJH
GHQ PLW DXI| GHP 7TUHSSFKHQ



1DFK GHP 7XUQLHU ZDU QXU QRFK GHU NXUJH :HJ
KLQ*EHU LQ GLH *DVWVWIWWH ]X EHZIOWLJHQ ZR KLQ
WHU GDV 6SLHOMDKU LQ DOOHU *HP*WOLFKNHLW EHL
6SHLV 7UDQN 5DWVFK XQG 7UDWVFK GHU 6FKOXVYV
SXQNW JHVHW]W ZXUGH 7LPRQ 3DWULV EHNDP [+U
VHLQHQ 7XUQLHUVLHJ HLQH YRQ XQVHUHP %DFK

+RDQJ 3IHQQLJ EHVFKDIIWH JROGHQH $QDQDV
*EHUUHLFKW +<EHU GLH HU VLFK VLFKWOLFK JHIUHXW KD

-XJHQGWXUQLHU

$XFK 1*U GLH .LGV ZXUGH HLQ 7XUQLHU DOV (LQ]JHO NHL
WHLOW LQ ]ZHL JHWUHQQWH 'XUFKOIXIH l«U .DQGLGDWH

%HL GHQ $NWLYHQ YLHU
PHU VHW]WH VLFK OHWH
GXUFK JHIROJW YRQ 6LC
.|KOHU -RKDQQD %XODF|
3KLOLSS .D\VHU

OLW %779 /L]JHQ] Y O Q U
.|KOHU OHWH .LOLQF -R
%XODFK 3KLOLSS .D\VHL



,Q GHU DQGHUHQ
*UXSSH DFKW 7HL
QHKPHU JHZDQQ
<DUHG O0DVVH\ GD
7XUQLHU YRU )DE
%RJIJHQ XQG /HYHQ
6FKLQGHOH 'LH
*EULJHQ OLWVSLH
G+UIHQ DXFK QLFk
XQHUZIKQW EOHLE
+XQRU BRPRJ\L
-RQDV .D\VHU
5DLPXQG )HQJ
6LPRQ OROLWRUL\
XQG 7LDURQJ 7X

9RQ GHQ 6SLHOHU
QRFK RKQH /L]HQ]
OLQNV GLH GUHL
(UIROJUHLFKVWHC
YO QU /HYHQW
6FKLQGHOH <DUH
ODVVH\ )DELDQ
%RJIJHQ

'LH 7THLOQHKPHU GHU JZHLWHQ *UXSSH PLW 0W]HQ PLW

QDFKWVJHVFKHQN GHU 77 $EWHLOXQJ

YRUQH 1DFKZXFK\



HQQ GDV +HIW LP %ULHINDVWHQ OLHJW OIXIW EHUHLWYV
EHU VHOEHU QLFKW PHKU XQWHU GHQ $SNWLYHQ GU*FNW

+tHOPXW 6WXEHQE

*HVYVHOOVFKDIWOLFKH (UHLJQLVVH

$XFK LP *HVHOOLJHQ PDFKW VLFK GLH 6SLHOJHPHLQVFKE
EHPHUNEDU $P 6RQQWDJ GHQ '"HIJHPEHU IDQG HLQH J
VWDWW $QIIQJOLFK PXVVWHQ ZLU QRFK HWZDV ZDUP ZH!
JHP*WOLFK XQG HV IDQGHQ DQUHJHQGH *HVSUIFKH EHLG
OD VD%HQ ZLU QRFK ODQJH ]XVDPPHQ

6SRUWOLFKHV ]XU 6DLVRQ
'DV =XVDPPHQJHKHQ GHU 6SLHOJHPHLQVFKDIW PLW GHP

EHZIKUW $P -DQXDU IDQG HLQH =XVDPPHQNXQIW EHLC
*EHU GLH ELVKHULJH 6DLVRQ UHVePLHUW DEHU DXFK <EF
"HWWNDPSI

8QVHUH ODQQVFKDIW NRQQWH GDV QHXH -DKU PLW ]ZH
/IDQGHVOLJD 2VW EHJLQQHQ 6LH NHJHOWH VLFK YRQ HLC
WHOIHOG ]XU*FN VLHKH 7DEHOOH

'LH ODQQVFKDIW EHOHJW HEHQIDOOV 30DW] LQ GHU ¢
LVW GLH ODQQVFKDIW LQ GHU %HJLUNVOLJD 6LH OLHJ\
$P EHVWHQ SODW]LHUW LVW GLH ODQQVFKDIW 6LH EHC
.UHLVNODVVH &

'LH DNWXHOOHQ 7DEHOOHQ 6WDQG -DQXDU
6DLVRQ 0IQQHU /DQGHVOLJD 2VW 6SLHOWDJ
3d ODQQVFKDIW .UHL|6S |73 03

)& %D\HUQ 0+QFKHQ | 0&+

6.& /RKKRI 08&+

6.& *HUPDQHQ 0&+

& %HUQULHG 1%<

6S* %DYDULD 7XUQH| 0&+
6S* 6+3RVFKLQJ 1HX|[1%<
(69 30DWWOLQJ 1% <
6S* SOWP*QFKHQ $0| 0&+
$X1Z 'RQDXS 6WUDXE 1%<
$OWVFKDFKLQJ 'HJJ| 1%<




6DLVRQ 0IQQHU %H]JLUNVREHUOLJD

3d ODQQVFKDIW .UHL|6S |73 03
769 OLOEHUWVKRIHQ 0&+
)& %D\HUQ 0+QFKHQ | 0&+
6S* ODUNWBFKZ 6LHF 0&+
6S* 3XFKKHLP *U|EH{ 0&+
6S* %DYDULD 7XUQH| 0&+
6.& :DOGIULHGHQ 0&+
69 +DLPKDXVHQ 08&+
6S* SOWP*QFKHQ $0|0&+
6.& *HUPDQHQ 0&+
6DLVRQ 0IQQHU %H]JLUNVOLJD 7DE
3d ODQQVFKDIW .UHL|6S |73 03
6.& /RKKRI 0&+
6S* ODUNWBFKZ 6LHF 0&+
(69 1THXDXELQJ 08&+
=Z|OIHU 0&+
6.& :DOGIULHGHQ 0&+
6S* %DYDULD 7XUQH| 0&+

7TDEHOOH *I

HOOH *HVDP\

7TDEHOOH *H

6DLVRQ *HPLVFKW .UHLVNODVVH &
3d ODQQVFKDIW _UHL|6S |73 03

(69 JUHLPDQQ * 0&+

6S* %DYDULD 7XUQHU 0&+

6.& /IRKKRI * 0&+

6S* ODUNWBFKZ 6LHP | 0&+

6.. 3RLQJ * 0&+

5RW :HL% O0+QFKHQ * | 0&+

)65 (LFKHQDX * 0&+

6S* THXKDXVHQ 76| 0&+

6S

DEVROYLHUWH 6SLHOH 73

7TDEHOOHQSXQNWH 03 =



'LH 6FKQLWWOLVWH PLW PLQGHVWHQV DEVROYLHUWHQ

30 6SLHOHU 6S|9ROOK $EU ‘| )H * | *HV °
/RUHQ] 'RPLQLHA
+LOSHUW :HUQH
+RIVWHGH ODJL
+DJQ B6WHIDQ
9RJHO 5RELQ
%RKVH $QGUHD
"HLQDFN 6WHIIK
OROGHQKDXHU
ORVFKQHU :ROI
.XO0O OLFKDHO
6FKPLGEHUJHU
"HLQDFN 5HQp
-HQNDF 1LFR
2UORZVNL 'HW(
0DU]JOXI :ROIJD

'‘DQN DQ PHLQH 9RUVWDQGVPLWJOLHGHU DEHU DXFK 'DQ
6.& %DYDULD 3DVLQJ XQG DXI HLQH ZHLWHUH JXWH =XVD

‘HU JHUQH EHL XQV PLWPDFKHQ RGHU AVFKQXSSHUQ3 P|F
EHL XQVHUHP 6SRUWZDUW :ROIJDQJ ORVFKQHU 7HO
$EWHLOXQJVOHLWHU /XW] .UDXVH 7HO PHC
UHQ 7UDLQLQJV]HLWHQ LPPHU GLHQVWDJV LQ GLH .HJHO

(LQJDQJ .ODXVHQHU 6WU +EHU GHQ 3DUNSODW] YRUEH
GHQ %DKQHQ ELV DE 8KU

(LQ IURKHV 2VWHUIHVW XQG HUKROVDPH 7DJH Z*QVFKW C
GHUQ XQG JUHXQGHQ GHV 7XUQHUEXQGHYV

OLW HLQHP GUHLIDFKHQ A*XW +RO]® DXI GHQ VFK|QH
(XHU /XW]



769 7XUQHUEXQG
6IEHQHU 6WU

7HO
ZZ2Z WVY WXUQHUEXQG GH

0*QFKHQ H 9
)DI
(0DLO

LQIR#WVY WXUWQHWEXQG G

OLWJOLHGVEHLWUIJH J-OWLJ DE

(UZDFKVHQH

LQGHU XQG -XJHQGOLFKH %LV -DKUH

"OHLQNLQGHU %LV -DKUH EHL (OWHMUQ .LOG 7XUC
(LQH %HJOHLWSHUVRQ PXVV 9HUHLQVPLWJ(
VHLQ ,Q $XVQDKPHIIOOHQ NDQQ GDV .LQG
YRQ HLQHP 1LFKWPLWJOLHG EHJOHUWHW Z
] % )DPLOLHQDQJHK|ULJHU ‘LHVH
(UVDW]EHJOHLWSHUVRQ ]DKOW v SUR
hEXQJVHLQKHLW EHLP hEXQJVOHLWHU E]Z
GHU *HVFKIIWVVWHOOH 6IEHQHU 6W U D%H

BWXGHQWHQ $XV]XPAIOGHGQBKUH i,

"HKSIOLFKWLJH

YDPLOLHQEHLWUDJ =ZHL (UZDFKVHQH XQ@G PLOPGHVWF
LQG

6HQLRUHQ $E -DKUHQ Y,

"LDEHWLNHU 6SRUWJUXSSH (UZDFKVHQH Y,
BHQLRUHQ DE -DKUHQ Y,

3DVVLYH v,

BUREHVWXQGH 0D[ GUHL 3UREHVWXQGHQ

$XIQDKPHJHE+-KU (LQPDOLJ Y,

IDFKZHLV PXVV VHOEVWVWIQGLJ ELV ]XP MHGHQ -DKUHV H

-IKUOLFKH 6SDUWHQEHLWUIJH

)X % EDO O Y
DUDWH LQGHU -XJHQGOL&KH
(UZDFKVHQH Y
HJHOQ v
7UDPSROLQ Y

J)DPLOLHQEHLWUDJ
'HU )DPLOLHQEHLWUDJ VHW]W VLFK DXV ]ZHL (UZDFKVHC
VDPPHQ $0OOH ZHLWHUHQ .LQGHU VLQG EHLWUDJVIUHL

WHVWHQV
GHQ

MHGHQ -DKUHV VHOEVWVWIQGLJ LQ GHU



%HLWUDJV]DKOXQJ
'HU OLWIJOLHGVEHLWUDJ LVW HLQH %ULQJVFKXOG XQG I
%HLWUDJVMDKUHYV Il1OOLJ %HL HUWHLOWHU (LQ]JXJVHUP
UHQ HUIROJW GLH $EEXFKXQJ MHZHLOV ]XP JHEUXDU
UHQG GHV -DKUHV ZLUG GHU OLWJOLHGVEHLWUDJ DQWH
VSHVHQ EHL 5HWRXUHQ GHU /DVWVFKULIW VRZLH VRQVYV
IDVWHQ GHV OLWJOLHGV

eQGLJIXQJ
'"HU $XVWULWW DXV GHP 9HUHLQ NDQQ QXU VFKULIWOLF
VHFKY :RFKHQ YRU 6FKOXVV HLQHYVY .DOHQGHUMDKUHYV E
ZHUGHQ 'LH OLWJOLHGVFKDIW JLOW I«U PLQGHVWHQV H

=XVIW]OLFKH . XUVJHE<KUHQ
%HL VSHILHOOHQ .XUVHQ N|QQHQ QHEHQ GHP *UXQGEHL
WUDJ QRFK ]XVIW]OLFKH .XUVJHE*KUHQ HUKREHQ ZHUGHE

'HU OLWJOLHGVEHLWUDJ LVW ELV VSIWHVWHQV -DQXDU
769 TXUQHUEXQG H 9 HLQ]X]DKOHQ E]JZ ZLUG SHU (LQ]X
JHEUXDU DEJHEXFKW

%HL (LQWULWW LP ODXIHQGHQ .DOHQGHUMDKU ZLUG GHL

OLWJOLHGHU GLH PLW GHU %HLWUDJV]DKOXQJ LQ 9HU]X.
ODKQXQJ HQWVSUHFKHQG GHU 9HUHLQVVDW]XQJ DXV GHU
ZHUGHQ ZREHL ZLU XQV YRUEHKDOWHQ GLHVH 6WUHLFK
YHU|IITHQWOLFKHQ 6LH YHUOLHUHQ GDPLW DOOH OLWJOL
9HUVLFKHUXQJVVFKXW] 'LH %HLWUDJVVFKXOG EOHLEW E

.*QGLIXQJ GHU OLWIOHHGYFWIMVW DXV GHPFEHUHNQLRER C
PLW SHUV|QOLFKHU 8@WHKHY FRILBWFKOXVY HLQHNL.DOHQC
GHU *HVFKITWHWWWNCHOOWH HUGHQ 'LH OLWJOLHGVFKDIW JLC

$QJHLIHQSUHIZBMW 6HLWH [ PP Ya
0 6HLWH [ PP Yo 4XHU
6 6HLWH [ PP Yo 4XHU

'LHIHUWLJ JHVWDOWHWHQ '"UXENXOQOWHUODJHQ PsVVHQ L(
SHGDNWLRQVVFKOXVY YRUOLHJHQ



9HUHLQVKDXYVY 6DFKUDQJ &KLHPJDX

hEHUQDFKWXQJ SUR 3HUVRQ
OLWJOLHG 1DFKW Y
JROJHQIFKWH Y,
-XJHQGUDXP 1DFKW Y,
JROJHQIFKWH Y,
ILFKWPLWJOLHG 1DFKW
JROJHQIFKWH Y,
-XJHQGUDXP 1DFKW Y,
JROJHQIFKWH Y,
$00OH 3UHLVH LQNO Y (QHU
SDXVFKDOH .XUWD[H

7%0 7TUDLQLQJV]HQWUXP 6FKZDQJDX $00JIX
hEHUQDFKWXQJ SUR 3HUVR®Q

3HQVLRQ 1DFKW Y
JROJHQIFKWH Y%

JHULHQZRKQXQJ 1DFKW Y
JROJHQIFKWH Y%

$OOH 3UHLVH LQNO Y4 (QHUJLH XQG

3XW] SDXVFKDOH VRZLH .XUWD[H

‘HLWHUH ,QIRUPDWLRQHQ XQG %HOHJXQJV
NDOHQGHU ILQGHW LKU RQOLQH XQWHU
ZZZ WVY WXUQHUEXQG GH




